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Median Asking Rent Since 1988
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Expert Insights for  
Today’s Homebuyers
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Owning Is More A�ordable than Renting
in Much of the Country
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The Non-Financial Benefits of 
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What Buyers Need To Know About 
Today’s Housing Supply

Single-Family Housing Units Completed 
In Millions (1970-2021)

1970 1980 1990 2000 2010
Source: Census

Long-Term Average

14 Straight Years Below 
the Long-Term Average

4 Consecutive Years of a  
Record-Setting Number of Units
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Key Terms to Know
When Buying a Home
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Your Journey to Homeownership
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How Much Do You Need for a  
Down Payment?

Median Down 
Payments  
Today’s median 
down payment 
is less than 20% 

Source: NAR

7% 13% 20%

First-Time 
Homebuyers

All 
Homebuyers

Common 
Misconception
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The Benefits of 20% Down 

While you don’t need to put 20% 
down, doing so can have some 
great perks, if you’re able. Those 
may include:  

1. Your interest rate may  
be lower. 

2. You’ll end up paying less 
over the life of your loan. 

3. Your offer will stand out. 

4. You won’t need Private 
Mortgage Insurance (PMI).
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Things To Avoid
After Applying
for a Mortgage
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5 Tips for Making Your Best O�er
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Let’s Chat.

T HINGS TO CONSIDER WHEN BUY ING  A  HO M E:  2022 S PRING  ED IT IO N
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